
Horizontal Analysis 

% Change= Current Year – Base Year   X 100
Base Year

Base Year is the OLD year 

If The % Change Positive Increase 
If The % Change Negative Decrease 
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Balance sheet

Assets 
Liabilities & 
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Any item of assets  X 100
Total assets

Any item of liabilities or stockholders  X 100
Total liabilities & stockholders
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Any item of income statement    X 100
Net Sales
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