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COURSE NAME : PRINCIPLES OF ACCOUNTING TRACK : &l luall 2 g

COURSE CODE : 111 lsx TIME : 2 Hours

QUESTION ONE:
(A) Show the effect of the following transactions on Cash_Account only,

using the mark (v') in the appropriate column:
: . 17
Cext) G) -

No Transaction Increase | Decrease | No effect

y I | Bought truck on account. L

/ 2 | Paid BD3,000 for goods. e

y 3 | Investing machinery in the business. v

y 4 | Paid BD1,300 to accounts payable. -

Y, 5 | Draw BD300 for personal use. -

/ 6 | Paid BD650 for salaries. -

(B) Khulood Cleaning Services’ books show the following balances (BD):

Buildings 45,000 Supplies 1,000
Rent 1,500 Fees earned 25,600
Accounts Receivable 7,000 Cash 10,000
Accounts Payable 7,800 Capital 32,300
Drawings 500 Wages 700

Required: Using the above information, find the following: (show your calculations)

-/ // // // //
L. Total Assets HS000 + 700 4 1000 + 10000 = (3000
2, Total Liabilities " - 000 ,
Z.
3. Total Expenses // | 500 + 70]0 — 2 206
4. Total Revenue P 25400 | . P /
5. Ending Capital 32 300/4, (25600 - 22.0¢) = 500 = 55200
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using the table bel
May 4 Hayfa deposited BD56,000 in the bank as investment.
7 Provided service to Mona and received BD650.
12 Paid BD1,100 for Salaries Expense.
19 Purchased computer equipment on credit BD1.300 from Samah Company.
23 Performed service to Bader, BD450.
26 Paid 20% of the amount due to Samah Company.
30 Received BD150 from Bader.
Assets = | Liabilities | + Owner's
Date Equity Remarks
Cash Accounts | Equipment Accounts Capital /
Receivable Payable
May A
4 +56wo/ < + 56060 /| [nvestmen
/ S el iC
7 | + 650 - - + 650 // /eceuuerczsL
/1 | scdarres
12 | //00O = —t1oo / Exp(j:st(-:'s_
19 + /300 N =| 4 (Sco /’ /
. / 4 Seryce
23 + 450/ = — /7/50/ Revene«e&
Y
Y
26 |— 260 2| =260/ /
A '
30 |4 /50 | — /50/ = I
Bal |g54do | +300 | #/300 | =| + /070 |+ | Séeeo }
570406 = 57040
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5 n . e - p e [ : .
0.1 of the General journal for Anwar Company. You &

' ) T . ! 20
the blanks in the General Journal,

cntries to Cash Account & Accounts

in the Ledger. Payable - Nabeel Company
General Journal Page No. (1)
Date Expl . . -
planation Debit Credit
; L (BD) (BD)
an. 01} Cash...... / 15000 |
Furmnieure / p 3Hoo Y
Laprbal.. /. 49,000
Invested cash and furniture in the business. D
/
l 07 | Purchages.....”7 47100 .// 7
i Aecainks bpble- Mkl 4 | 8o,
| Cash.................. - /r“_ |9, /
4 Bought goods from Nabeel Company for
BD1,700 and paid cash only BD90O0.
\ 13\ Delrlues. Expense / 150
Cash - 150
Paid Utilities Expense. ) B
ya e
20| Cash..../..... 1728 ||
Credit card expense P e 2. '
Salkes. o 1 N2oo. ¥
Completed a sale transaction of BDI1,800 to
Nawal and used Visa Card, service charge 4%. B .
[ 28| Drawmgs < , o ]
\ T lash /. B
| Took cash for personal use. I e
[ 5| Aeceants Pagle = wabeer 5 /| me |
L " Cash I __‘“_Ci#
L Paid the balance due to Nabeel Company.

O 70X+ '
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Account No.

N'dm[f; Otf Accomt CaShExplanation PR | Debit | Credit | Balance
jcfne \ 15600,/ . (5060
‘ 5 900 ///17//00
L3 /50 Y/3950
20 [ 728 YV /5€28
25 Roc (542 R
29 800’ /L/AZ, ’ /

Name of Account:

Accounts Payable — Nabeel Company

Account No.

)/

Find the balance for the following T-accounts, then prepare the Trial Balance

for Saleem Cleaning Services on 31 May 2014:

Date Explanation Debit | Credit | Balance
07 860// Boo / @
29 Socoly —
-c,igp‘)lw_p_ /J\_Qk'ciji;@,zrw‘ s K
QUESTION FOUR:

Cash Account Accounts Receivable
May 01 18,000 | May 20 200 May 08 2,500
13 500 21 300 31 Gal. 25ec)/
| 85co Soo
Mﬁ 31 Bd. (8o )/
Equipment Account Service Revenue
May 19 2,900 May 08 2,500
31 Bal - 29c0 |/ 13 500
. B 8u-‘) 3000/

(¢ \o = /A
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_ Supplies Account

May 21 300 Accounts Payable — Huda
31 @al. 300 |/ My 19 20
3!
Capital Account Rent Expense Account
May 01 18,000 May 20 200
5\&&48@0/ 3i Ba) Za@//

Trial Balance

(‘}59&3le20'” yd

Account Debit Credit

(BD) (BD)
Cash [Roco

Accounts Recewddd 26500 1V

FC’uqup v 2900
Scipplies 200V
TT g
Accoumts Pu/kanvlﬂ (e 2900 /
___Ca :{,a_ﬂ Faa -"7/
Sevwce Revenue s B
Reng Expense 2032 /]
| 23966 | 239¢0

>

(__P_/\}u \,M)\/‘N c:;p AMV —e ¥
,J\ ‘bﬂ\ ~“J)

—m



e

6 NOTICE: the bxam COnta,',mv\‘?'_}lﬁ’};;;%
TRACK Page | .
S A — ' x
[11 \se UNIFIED TR/ ‘ '

.= |
QUESTION FIVE: |
ks of Fatima Delivery

The following balances were extracted from the boo
Services on 31* December, 2013:

BD BD
Service Revenue 34,000 Salaries Expense 1,100
Commission earned 950 Insurance Expense 350
Advertising Expense 650 Supplies Expense 150

Required:
Prepare the Income Statement for the period ended 31 December 2013.

..Ea&/.nu..ﬂe/zmﬂ...s@mae.. ey
Income. | Secatement ) //
Eerbhe.. perad. codlid 3 Dec. 2013

Revenue:
Service Revenude 34 000 /]
. 4
Commi<ssica earned 950
Toltal Reveuue 24 GS-
| Expenses:
Aoluert-rcime Expounse &S0
. ] J /4
Salaries )—:“XVOPJAS(_’. oo
Insuwymnce F,y"nensé Ve /
Suuop/.cs E)'Ippnge [ SO )4
22 So
NeE anme// 2o Too A

2o S [ S ) P Y oSV
: (—rj.fu C%p/})\éj /J[‘:EH ;\:a-f,J\CLC:- e %
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The following ball
Accounting Services
A 8

The | Nam (! nnl.mls /I’lu\ ‘

agted from (he book ; i
- oks of Naima
,,xbé 2013:

Cash 5 5'0 BD
=3,000 Furniture
1,800
/s\fl;gﬁg? Receivable 1,300 Notes Payablc 6,800
Computer’s 750 Accounts Payable 2,100
C'\rsp quipment 4,700 Loan (5 years) 18,000
8,400 Ending Capital 15,050
Required; N

For the period endeq 31" December, 2013, you are required to prepare the Classified
Balance Sheet.

....... ”H/nc(/(. /
amce Shse

....... As..oks. 35 Dec. 2013
Assets:
Current Assets:
. 7
‘ash 15000 /
Accoundts Rece; vahle [30¢ :
Suoo\iﬁs 150 |
729601) CJrrPtAL— Asse (< 7\7 050
Fixed Assets: B
(mma( teor FoLu.am(-'mJ- H3c0o Y
Cayrs i [ {?
ELrncugs J&o [
A 4900
Total Assets 950 /
1950 |
Current Liabilities: T
Account~  Pn Y chie 2veo f B
okes Pamas (e tAco ¥ B9co
Long-Term Liabilities: 1T
[ oan (g uuears) _‘_553".@_/,4
Total Liabilities | 26900 n
Owner’s Equity: - .
 Total Liabilities & Owner’s Equity L) 950
,r“afa> A‘;‘/l\] : —""'j n / ' JL) .J,| S Sa—— — ‘k
A > ENDOEEXAM .1,
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